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Non-GAAP Financial Measures and Other Information

Key References
New product sales, new product launches or new product revenues: Refers to revenue from new products launched in 2024 and the carryover impact of new products, including business development, launched within the last 12
months.

Operational change: Refers to constant currency percentage changes and is derived by translating amounts for the current period at prior year comparative period exchange rates, and in doing so shows the percentage change from
2024 constant currency net sales, total revenues, adjusted EBITDA, and adjusted EPS to the corresponding amount in the prior year.

Divestiture-adjusted operational change: Refers to operational changes, further adjusted for the impact of the proportionate results from the divestitures that closed in 2023 and 2024, from the 2023 period by excluding such net sales
from those divested businesses from comparable prior periods. Also, for adjusted EBITDA and adjusted EPS, refers to operational changes, adjusted as outlined in the previous sentence and further adjusted for the mark up for the TSA
services provided to Biocon Biologics Limited (“Biocon Biologics”) from the 2023 period.

Closed divestitures or divestitures closed in 2023 and 2024: Refers to the divestiture of the Company's rights to two women'’s healthcare products in certain countries that closed in December 2023 and August 2024, the divestitures of
the commercialization rights in the majority of the Upjohn Distributor markets that closed in 2023 and 2024, the divestiture of the women's healthcare business that closed in March 2024, the divestiture of the API business in India that
closed in June 2024, and the divestiture of the OTC business that closed in July 2024.

2024 Results Ex Divestitures: Refers to 2024 results adjusted for the impact of the results from divestitures that closed in 2024. For adjusted EBITDA and adjusted EPS, refers to adjusted results as outlined in the previous sentence and
further adjusted for associated net other income.

Non-GAAP Financial Measures

This presentation includes the presentation and discussion of certain financial information that differs from what is reported under accounting principles generally accepted in the United States ("U.S. GAAP"). These non-GAAP financial
measures, including, but not limited to, adjusted EBITDA, free cash flow, free cash flow excluding transaction costs, adjusted EPS, adjusted gross margin, adjusted gross profit, 2024 adjusted total revenues, 2024 adjusted net sales,
adjusted SG&A and as a percentage of total revenues, adjusted R&D and as a percentage of total revenues, constant currency adjusted EBITDA, adjusted EBITDA margin, adjusted net earnings, adjusted effective tax rate, adjusted earnings
from operations, adjusted interest expense, adjusted other income, net, constant currency total revenues, constant currency net sales, divestiture-adjusted change, divestiture-adjusted operational change, 2025E divestiture-adjusted
operational change ex Indore, notional debt, gross leverage ratio and long-term gross leverage ratio target, are presented in order to supplement investors' and other readers' understanding and assessment of the financial performance
of Viatris Inc. ("Viatris" or the "Company"). Free cash flow refers to U.S. GAAP net cash provided by operating activities, less capital expenditures. Adjusted EBITDA margins refers to adjusted EBITDA divided by total revenues. Adjusted EPS
refers to adjusted net earnings divided by the weighted average number of diluted shares of common stock outstanding. Viatris has provided reconciliations of such non-GAAP financial measures to the most directly comparable U.S.
GAAP financial measures. Investors and other readers are encouraged to review the related U.S. GAAP financial measures and the reconciliations of the non-GAAP measures to their most directly comparable U.S. GAAP measures set forth
in this presentation or on our website at https://investor.viatris.com/financial-information/non-gaap-reconciliations, and investors and other readers should consider non-GAAP measures only as supplements to, not as substitutes for or
as superior measures to, the measures of financial performance prepared in accordance with U.S. GAAP.

SG&A and R&D TSA Reimbursement and DSA Reimbursement

Expenses related to TSA services provided for divested businesses are recorded in their respective functional line item; however, reimbursement of those expenses plus any mark-up is included in other income, net. For comparability
purposes, amounts related to the cost reimbursement were reclassified to adjusted SG&A and adjusted R&D during 2023 and the first quarter of 2024, primarily related to the contribution of the biosimilars business to Biocon Biologics in
November 2022. This reclassification had no impact on adjusted net earnings, adjusted EBITDA or adjusted EPS. Any TSA reimbursement and DSA reimbursement amounts related to the closed divestitures are not direct offsets to
operational expense and have not been reclassified.

2025 Guidance

The Company is not providing forward-looking guidance for U.S. GAAP net earnings (loss) or U.S. GAAP diluted earnings (loss) per share (EPS) or a quantitative reconciliation of its 2025 adjusted EBITDA or adjusted EPS guidance to the
most directly comparable U.S. GAAP measures, U.S. GAAP net earnings (loss) or U.S. GAAP diluted EPS, respectively, because it is unable to predict with reasonable certainty the ultimate outcome of certain significant items, including
integration, acquisition and divestiture-related expenses, restructuring expenses, asset impairments, litigation settlements, and other contingencies, such as changes to contingent consideration, acquired IPR&D and certain other gains or
losses, including for the fair value accounting for non-marketable equity investments, as well as related income tax accounting, because certain of these items have not occurred, are out of the Company's control and/or cannot be
reasonably predicted without unreasonable effort. These items are uncertain, depend on various factors, and could have a material impact on U.S. GAAP reported results for the guidance period.

Note: Certain amounts in this presentation may not add up due to rounding. All percentages have been calculated using unrounded amounts.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except Adjusted EPS)

Full Year 2025 Financial Guidance Items as of February 27, 2025

GAAP Non-GAAP

Total Revenues $13,500 - $14,000 N/A

Adjusted EBITDA N/A $3,900 - $4,200

Net Cash provided by

Operating Activities $2,200 - $2,500 N/A

Free Cash Flow N/A $1,800 - $2,200

Adjusted EPS N/A $2.12 - $2.26

For key references and non-GAAP measures, see slide 2
(1) 2025 financial guidance and key metrics as provided as of February 27, 2025, exclude the impact of any divestiture-related taxes and transaction
costs. Also exclude any acquired IPR&D for unsigned deals to be incurred in any future period as it cannot be reasonably forecasted.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Reconciliation of Estimated 2025 U.S. GAAP Net Cash Provided by
Operating Activities to Free Cash Flow as of February 27, 20250

Estimated U.S. GAAP Net Cash provided by Operating Activities $2,200 - $2,500
Less: Capital Expenditures ($300) - ($400)
Free Cash Flow $1,800-$2,200

For key references and non-GAAP measures, see slide 2
(1) Exclude the impact of any divestiture-related taxes and transaction costs.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except Adjusted EPS)

Full Year 2024 Financial Guidance Items as of November 7, 20241

GAAP Non-GAAP

Total Revenues $14,600 - $15,100 N/A

Adjusted EBITDA N/A $4,575 - $4,845

Net Cash provided by

Operating Activities $2,620 - $2,920 N/A

Free Cash Flow N/A $2,170-%$2,570

Adjusted EPS N/A $2.56 - $2.71

For key references and non-GAAP measures, see slide 2
(1) 2024 financial guidance and key metrics as provided as of November 7, 2024, excluded the impact of any divestiture-related taxes and transaction
costs. Also excluded any acquired IPR&D for unsigned deals to be incurred in any future period as it cannot be reasonably forecasted.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Reconciliation of Estimated 2024 U.S. GAAP Net Cash Provided by
Operating Activities to Free Cash Flow as of November 7, 2024

Estimated U.S. GAAP Net Cash provided by Operating Activities $2,620-$2,920
Less: Capital Expenditures ($350) - ($450)
Free Cash Flow $2,170-%$2,570

For key references and non-GAAP measures, see slide 2
(1) Excluded the impact of any divestiture-related taxes and transaction costs.

f@ VIATRI S'* This document contains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third parties is strictly prohibited.
b © 2025 Viatris Inc. All Rights Reserved. VIATRIS and the Viatris Logo are trademarks of Mylan Inc., a Viatris company.



Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except per share amounts)

Net (Loss) Earnings to Adjusted Net Earnings and U.S. GAAP Diluted (Loss) Earnings
Per Share to Adjusted EPS

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023

U.S. GAAP net (loss) earnings and U.S. GAAP diluted (loss) earnings per share..........cccooveeune.. $ (516.5) $ (0.43) $ (765.6) $ (0.64) $ (634.2) $ (0.53) $ 547 $ 0.05
Purchase accounting amortization (primarily included in cost of sales) (a) 673.5 556.9 2,581.1 2,421.5
Impairment of goodwill (included iN SG&A) (D).....cc.veiriiiriiiiiierieeiee e - 580.1 321.0 580.1
Litigation settlements and other coNtingeNCIes, NEt.......ccccvviiirrieeiiiiieiie et 111.6 148.1 350.9 111.6
Interest expense (primarily amortization of premiums and discounts on long term debt)........ (9.0) (10.9) (23.0) (42.4)
Acquisition and divestiture-related costs (primarily included in SG&A) (C)......eevveerveerreenueenane 70.0 147.8 361.0 377.9
Loss on divestitures of businesses (included in other expense (income), net) (d).......cc..ceeeenee 103.6 239.9 399.4 239.9
REStrUCTUNING-Telated COSTS (€)..uttiiurrrerniiiieriiiieeeriitteeeite e e sittee e sttt e e sttt e ssabeeeesbbeeesabeeessabeeeens 65.2 26.5 2111 125.2
Share-based COMPENSALION EXPENSE. ... cccuiuiiiiiriieeeiiitee ettt erirreesrbbeeeesbbeeessbaeeesbreeessabeeesnnns 32.3 55.8 146.1 180.7
Other special items included in:

COST OF SAIES (F)eiiiiiiiiiiiieeeeeee s 50.5 27.3 143.0 119.2

Research and development expense - 0.1 2.8 2.8

Selling, general and administrative expense 47.4 (117.5) 90.5 (83.5)

Other eXpense (INCOME), NET (). eeivuuteeirireeeerireeeriirteeeriteeessiteeessireeeesbbeeessbteeessabeeessssseessnaes 161.9 89.6 (160.2) (24.4)
Tax effect of the above items and other income tax related items (N).....coeeeevviiiiieeeeeiiieiiiienns (134.9) (231.5) (597.1) (525.6)
Adjusted net earnings and adjuSted EPS...........c.coviiiiiienieeniieniee st siee st eiee s e sieeesire e $ 655.6 $ 0.54 $ 746.6 $ 0.62 % 3,192.4 $ 265 3% 3,537.7 $ 2.93
Weighted average diluted shares outstanding 1,203.1 1,210.9 1,202.7 1,206.9

(a) For the three months and year ended December 31, 2024, includes IPR&D intangible asset impairment charges of $75.1 million and $177.1 million, respectively, as the Company concluded that certain of its IPR&D assets were
fully impaired due to unfavorable clinical results and/or changes in market conditions which led to the termination of the development programs.

(b) For the year ended December 31, 2024, includes a goodwill impairment charge of $321.0 million related to the JANZ reporting unit.

c) Acquisition and divestiture related costs consist primarily of transaction costs including legal and consulting fees and integration activities.

(d) For the three months ended December 31, 2024, consists primarily of pre-tax charges (gains) related to the divestitures of the OTC, biosimilars, API, and women's healthcare businesses of approximately $28.6 million, $60.0
million, $15.3 million, and $(0.2) million, respectively. For the year ended December 31, 2024, consists primarily of pre-tax charges (gains) related to the divestitures of the OTC, biosimilars, API, and women's healthcare
businesses of approximately $369.0 million, $60.0 million, $47.8 million, and $(77.8) million, respectively.

(e) For the three months and year ended December 31, 2024, charges include approximately $17.6 million and $115.7 million, respectively, in cost of sales, approximately $1.1 million and $3.0 million, respectively, in R&D, and
approximately $46.4 million and $92.3 million, respectively, in SG&A.

(f)  For the three months and year ended December 31, 2024, charges include incremental manufacturing variances at plants slated for sale or closure of approximately $31.9 million and $109.4 million, respectively.

(g) For the three months and year ended December 31, 2024, include: (1) gains of approximately $4.8 million and $373.5 million, respectively, as a result of remeasuring the compulsory convertible preferred shares (CCPS) in
Biocon Biologics to fair value; (2) loss (gain) on the extinguishment of debt of $0.2 million and $(16.5) million, respectively; and (3) charges of $184.6 million related to the impairment of our equity investment in Mapi Pharma
Ltd. and advances for GA Depot inventory.

(h) Adjusted for changes for uncertain tax positions.
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Viatris Inc. and Subsidiaries

Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net (Loss) Earnings to EBITDA and Adjusted EBITDA

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023
U.S. GAAP Net (I0SS) BaAIMINES....cccviriieieriirieetenteseeitesieseessesiessessessesssessessesssessessesssessesses $ (516.5) $ (765.6) % (634.2) $ 54.7
Add / (deduct) adjustments:
Income tax (benefit) ProViSiON. ...t (10.0) (89.4) 11.0 148.2
[NEEIESE EXPENSE (B).reerreeeiieriieeiiteeite et et e ste e st e st e e bt eestteesbeesbaesbaesnsaeessseessseesases 120.2 140.9 550.0 573.1
Depreciation and amortization (D).......coccevverireriinenieenentesese e 746.2 644.4 2,893.2 2,740.5
EBITDA. .ttt $ 3399 % (69.7) $ 2,820.0 $ 3,516.5
Add adjustments:
Share-based compensation expense 32.3 55.8 146.1 180.7
Litigation settlements and other contingencies, Net........c..coceeevevevininineneneneeene, 111.6 148.1 350.9 111.6
Loss on divestitures Of DUSINESSES.......ccvviviiiiniiniciereneesesesee e 103.6 239.9 399.4 239.9
Impairment of GOOAWIll........couiiiiiiriiieiee e - 580.1 321.0 580.1
Restructuring, acquisition and divestiture related and other special items (c)....... 396.1 163.2 632.0 495.3
AJUSEEA EBITDA. ...ttt b et eae b e $ 9835 % 1,117.4 % 4,669.4 $ 5,124.1

(@) Includes amortization of premiums and discounts on long-term debt.
(b) Includes purchase accounting related amortization.
(c) Seeitems detailed in the Reconciliation of U.S. GAAP Net (Loss) Earnings to Adjusted Net Earnings.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Summary of Total Revenues by Segment - Q4 2024

Three Months Ended

December 31,

Divestiture-
2024 Constant Constant Closed 2023 Adjusted Adjusted
2024 Currency  Currency Currency % Divestitures Ex Divestitures Operational
2024 2023 % Change Impact (1) Revenues Change (2) 3) (4) Change (5)
Net sales

Developed Markets.................. $ 2,146.1 $ 2,319.2 (7)% $ 8.2 % 2,154.3 (7)% $ 189.8 $ 2,129.4 1%
Greater China.....ccceeeeeiiiicnnnnns 521.8 515.3 1% 4.9 526.7 2% - 515.3 2%
JANZ. .o 3345 372.3 (10)% 10.8 345.3 (7)% 9.3 363.0 (5)%
Emerging Markets ................... 513.0 619.1 (17)% 24.8 537.8 (13)% 87.6 531.5 1%
Total net sales................. $ 3,515.4 $ 3,825.9 (8)% $ 48.7 $ 3,564.1 (7)% $ 286.7 $ 3,539.2 1%
Other revenues (6)........cccuu..... 12.7 1.4 NM 0.2 12.9 NM - 11.4 NM
Consolidated total revenues (7).. $ 3,528.1 % 3,837.3 (8)% $ 489 $ 3,577.0 (7)% $ 286.7 $ 3,550.6 1%

Currency impact is shown as unfavorable (favorable).

—_~—
N —
— —

constant currency net sales or revenues to the corresponding amount in the prior year.

See Key References on slide 2.

—_~ e~ — —~
N oUW
—_—— = =

Represents proportionate net sales relating to divestitures that have closed during 2023 and 2024 in the relevant period.
Represents U.S. GAAP net sales minus proportionate net sales relating to divestitures that have closed during 2023 and 2024 for the relevant period.

© 2025 Viatris Inc. All Rights Reserved. VIATRIS and the Viatris Logo are trademarks of Mylan Inc., a Viatris company.
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The constant currency percentage change is derived by translating net sales or revenues for the current period at prior year comparative period exchange rates, and in doing so shows the percentage change from 2024

For the three months ended December 31, 2024, other revenues in Developed Markets, Greater China, JANZ, and Emerging Markets were approximately $9.4 million, $0.5 million, $1.8 million, and $1.0 million, respectively.
Amounts exclude intersegment revenue which eliminates on a consolidated basis.




Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Summary of Total Revenues by Segment - FY 2024

Year Ended
December 31,
Divestiture-
2024 Constant Constant Closed 2023 Adjusted Adjusted
2024 Currency  Currency Currency % Divestitures Ex Divestitures Operational
2024 2023 % Change Impact (1) Revenues Change (2) 3) (4) Change (5)
Net sales
Developed Markets.................. $ 8,929.4 $ 9,251.9 (3)% $ (53) % 8,924.1 (4)% $ 4211 % 8,830.8 1%
Greater China.....ccceeeeeiiiicnnnnns 2,166.5 2,160.4 - % 47.2 2,213.7 2% 0.1 2,160.3 2%
JANZ. .o 1,346.2 1,424.5 (5)% 81.4 1,427.6 -% 16.4 1,408.1 1%
Emerging Markets ................... 2,250.7 2,551.6 (12)% 116.2 2,366.9 (7)% 294.6 2,257.0 5%
Total net sales................. $ 14,692.8 $ 15,388.4 (5)% $ 239.5 % 14,932.3 (3)% $ 7322 % 14,656.2 2%
Other revenues (6)........cccuu..... 46.5 38.5 NM 0.1 46.6 NM - 38.5 NM
Consolidated total revenues (7).. $ 14,739.3 $ 15,426.9 (4)% $ 2396 $ 14,978.9 (3)% $ 7322 % 14,694.7 2%

Currency impact is shown as unfavorable (favorable).

—_~—
N —
— —

constant currency net sales or revenues to the corresponding amount in the prior year.

See Key References on slide 2.

—_~ e~ — —~
N oUW
—_—— = =

Represents proportionate net sales relating to divestitures that have closed during 2023 and 2024 in the relevant period.
Represents U.S. GAAP net sales minus proportionate net sales relating to divestitures that have closed during 2023 and 2024 for the relevant period.

© 2025 Viatris Inc. All Rights Reserved. VIATRIS and the Viatris Logo are trademarks of Mylan Inc., a Viatris company.
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The constant currency percentage change is derived by translating net sales or revenues for the current period at prior year comparative period exchange rates, and in doing so shows the percentage change from 2024

For the year ended December 31, 2024, other revenues in Developed Markets, Greater China, JANZ, and Emerging Markets were approximately $32.0 million, $1.3 million, $3.5 million, and $9.7 million, respectively.
Amounts exclude intersegment revenue which eliminates on a consolidated basis.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Key Product Net Sales, on a Consolidated Basis

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023
Select Key Global Products
Lipitor ® $ 3559 $ 3798 % 1,468.8 $ 1,559.3
Norvasc ® 166.2 171.8 673.3 732.4
Lyrica ® 127.0 1334 495.4 556.5
Creon ® 90.4 80.6 328.2 304.9
Viagra ® 88.6 92.3 395.6 428.8
EpiPen ® Auto-Injectors 73.1 87.0 392.0 442.2
Celebrex ® 67.1 75.1 285.6 330.6
Effexor ® 64.5 68.0 252.9 262.9
Zoloft ® 58.2 62.0 235.7 235.7
Xalabrands 37.1 48.2 166.4 193.2
Select Key Segment Products
Yupelri ® $ 66.6 $ 605 % 2385 $ 220.8
Influvac ® 52.7 54.9 178.7 1924
Dymista ® 41.3 45.0 188.0 200.0
Amitiza ® 41.1 41.2 149.2 157.0
Xanax ® 36.5 35.1 145.0 154.8

(@) The Company does not disclose net sales for any products considered competitively sensitive.
(b) Products disclosed may change in future periods, including as a result of seasonality, competition or new product launches.
(c) Amounts for the three months and year ended December 31, 2024 include the impact of foreign currency translations compared to the prior year period.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Cost of Sales

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023
U.S. GAAP COSt Of SAl@S...uiiiiiiiiiieieeiccieccecee s $ 2,313.1 % 2,2408 % 9,115.7 % 8,988.3
Deduct:
Purchase accounting amortization and other related items......... (673.5) (556.9) (2,581.1) (2,421.6)
Acquisition and divestiture-related COStS........cccevvvervienienenniennene (29.1) (14.0) (71.5) (40.7)
Restructuring-related COStS......uuvviiiniiniiiniiiieceeseeee e (17.6) (12.9) (115.7) (101.8)
Share-based compensation eXPense........coeevveevierieneeneesieeriennens (1.2) (0.7) (3.7) (2.9)
Other special IteMS.....cccuvviiriireiece e (50.5) (27.3) (143.0) (119.2)
Adjusted COSt Of SAIES.....ccivieieeeereseeeee e $ 1,541.2 % 1,629.0 % 6,200.7 $ 6,302.1
Adjusted gross Profit (@).....ccceeveereereresieeeerieseseseeeeseseseseeseessesaeenes $ 1,986.9 $ 2,2083 % 8,538.6 $ 9,124.8
Adjusted gross Margin ().......cceeeeveerieereenieeriesiienireseeseesreessessessesieens 56% 58% 58% 59%

(@) U.S. GAAP gross profit is calculated as total revenues less U.S. GAAP cost of sales. U.S. GAAP gross margin is calculated as U.S. GAAP gross profit divided by total revenues. Adjusted gross profit is calculated as total
revenues less adjusted cost of sales. Adjusted gross margin is calculated as adjusted gross profit divided by total revenues.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

SG&A

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023
U.S. GAAP SG&A......oiiiiriieriteriecre ettt ste st sa e s e sae e sbesssesaaesaae s $ 1,046.7 $ 1,605.8 % 4,4256 $ 4,650.1
Add / (deduct):
Acquisition and divestiture-related COStS.....ccocvvveirveencieineencieenen. (37.2) (131.1) (276.5) (325.2)
Restructuring and related COSTS......covimiirienirnenrienienieneeieeeeeine (46.4) (13.3) (92.3) (23.1)
Share-based compensation eXPeNnSe........cocvvveriereenersienieesieneens (29.4) (53.8) (135.3) (172.5)
Impairment of 0OAW ll.........cooveviiiiiniiiniereceeee e - (580.1) (321.0) (580.1)
SG&A and R&D TSA reimbursement (@).......ccocevvvereenerirenivesieennens - (10.6) (5.7) (90.4)
Other special items and reclassifications..........cccocevvveveeviecrennnnne. (47.4) 117.5 (90.5) 83.5
AQJUSEEA SG&A......cveiieeiertereee et $ 886.3 $ 9344 % 3,504.3 $ 3,542.3
Adjusted SG&A as % of total revenues.......ccccvvvvevceenieeniesceenieeien, 25% 24% 24% 23%

(@) See SG&A and R&D TSA Reimbursement on slide 2.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

R&D

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023
U.S. GAAP R&D....cuvieiiiiiiicieecieeciee e $ 206.5 $ 202.8 $ 808.7 % 805.2
Deduct:
Acquisition and divestiture-related costs............ (3.6) (2.7) (12.9) (11.9)
Restructuring and related costs.........ccccevcvervennen. (1.1) (0.3) (3.0) (0.3)
Share-based compensation expense.................. (1.8) (1.4) (7.2) (5.4)
SG&A and R&D TSA reimbursement (a).............. - (5.3) (1.7) (32.3)
Other special iteMS......cooveriereeneeneeneeneereeeenne - (0.1) (2.8) (2.8)
Adjusted R&D.........cocueriiriiiniinienieeieeresie e $ 200.0 $ 193.0 % 781.1 % 752.5
Adjusted R&D as % of total revenues...................... 6% 5% 5% 5%

(@) See SG&A and R&D TSA Reimbursement on slide 2.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Total Operating Expenses

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023
U.S. GAAP total operating eXpenSses........cceveveevverieervenesieenaens $ 1,394.8 $ 2,051.0 % 56135 % 5,672.4
DEAUCE ..ttt st st
Litigation settlements and other contingencies, net.......... (111.6) (148.1) (350.9) (111.6)
R&D adjUSTMENTS.....viiiiiiieniieniienieniesreere et saeesaeens (6.5) (9.8) (27.6) (52.7)
SG&A adJUSTMENTS....eeiriieiieieeieeeeee et (160.4) (671.4) (921.3) (1,107.8)
Adjusted total operating eXpenses.........cocevervenereeresieeneennens $ 1,116.3 $ 1,221.7 % 4,313.7 % 4,400.3
Adjusted earnings from operations (a).......cceceevereeriererrvennenn. $ 870.6 $ 986.6 % 4,2249 $ 4,724.5

(@) U.S. GAAP earnings from operations is calculated as U.S. GAAP gross profit less U.S. GAAP total operating expenses. Adjusted earnings from operations is calculated as adjusted gross profit less adjusted total operating expenses.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Interest Expense

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023
U.S. GAAP INtErest EXPENSE.....cccieierieeieetrerteetesreestesreestesnessessesseensens $ 120.2 % 1409 % 550.0 $ 573.1
Add / (Deduct):
Accretion of contingent consideration liability........c.ccvvevvverernenne. (1.4) (1.8) (24.0) (8.1)
Amortization of premiums and discounts on long-term debt...... 11.0 13.6 50.3 54.4
Other special IteMS......ooviiiieieeeeee e (0.6) (0.9) (3.3) (3.9)
Adjusted INTEreSt EXPENSE.....ccvicieiieeerieeresreere st esre e seeeae e enens $ 129.2 % 151.8 % 573.0 $ 615.5
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Other Expense (Income), Net

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023
U.S. GAAP other expense (iNCOME), NEL.....cccerereerienieeiienieeeere e $ 2265 $ 259.6 $ 833 $ (9.8)
Add / (Deduct):
Loss 0N divestitures Of DUSINESSES.....uuvvviieiiiiiieieceeeeeeeeeeeeeeeeeveeeeees (103.6) (239.9) (399.4) (239.9)
Fair value adjustments on non-marketable equity investments....... (127.3) (71.7) 207.8 43.4
SG&A and R&D TSA reimbursement (2).....ccceeeveeeeeveeeeeeeeeeeeeeeeseeeeeeees - 15.9 7.4 122.7
(@)1 a1 1= 0 o | F TR (34.7) (17.9) (47.6) (19.0)
Adjusted other iNCOME, NEL......ccvvieiiricecee e $ (39.1) $ (54.0) % (148.5) $ (102.6)

(@) See SG&A and R&D TSA Reimbursement on slide 2.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

(Loss) Earnings Before Income Taxes and Income Tax (Benefit)

Provision
Three Months Ended Year Ended
December 31, December 31,

2024 2023 2024 2023
U.S. GAAP (loss) earnings before income taxes........... $ (526.5) $ (855.0) (623.2) $ 202.9
Total pre-tax non-GAAP adjustments.........cceceevveennenne 1,307.0 1,743.8 4,423.7 4,008.6
Adjusted earnings before income taxes.......c..cccceveue.. $ 780.5 $ 888.8 3,800.5 $ 4,211.5
U.S. GAAP income tax (benefit) provision..........c......... $ (10.0) $ (89.4) 11.0 $ 148.2
Adjusted tax eXPEeNSE.......coccvveevreereenienieee e 134.9 231.6 597.1 525.6
Adjusted income tax ProviSion........ccccevevererenennennen $ 1249 $ 142.2 608.1 $ 673.8
Adjusted effective tax rate.........cocoevvvivncnciniinnnne, 16.0% 16.0% 16.0% 16.0%
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Free Cash Flow and Free Cash Flow Excluding Transaction Costs

Three Months Ended Year Ended
December 31, December 31,

2024 2023 2024 2023
U.S. GAAP net cash provided by operating activities (a)... $ 482.7 $ 5685 % 2,3029 $ 2,900.0
Capital eXpendituresS........cceveeieneeiieneenieneeseseenieeee e (140.4) (165.5) (326.0) (377.0)
Free cash flOW (3)..cccueeeeee et e e e $ 3423 $ 403.0 $ 1,976.9 $ 2,523.0
Acquisition and divestiture-related transaction costs...... 343.2 140.0 649.3 219.3
Free cash flow excluding transaction costs.........c.ccun..... $ 685.5 $ 5430 % 2,626.2 $ 2,742.3

(a) Beginning in 2024, upfront and milestone payments related to externally developed IPR&D projects acquired directly in a transaction other than a business combination, which were previously included in cash flows from
operating activities in the condensed consolidated statements of cash flows, are now classified as cash flows from investing activities. Certain reclassifications were made to conform the prior period condensed
consolidated financial statements to the current period presentation. The adjustments resulted in an increase to net cash provided by operating activities, free cash flow, and net cash used in investing activities for the
three months and year ended December 31, 2023, of $89.1 million and $100.4 million, respectively.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Free Cash Flow Since Beginning of 2021

Year Ended Free Cash Flow Since

December 31,2021 December 31,2022 December 31,2023 December 31, 2024 Beginning of 2021
U.S. GAAP net cash provided by operating activities........ $ 3,016.9 $ 2,999.0 $ 2,900.0 $ 23029 $ 11,218.8
Capital expenditures.........ccccocevereneneneneeereneseseeenene (457.2) (406.0) (377.0) (326.0) (1,566.2)
Free cash floW..... e $ 2,559.7 % 2,593.0 $ 2,523.0 % 1,9769 % 9,652.6
Acquisition and divestiture-related transaction costs...... - 254.3 219.3 649.3 1,122.9
Free cash flow excluding transaction costs..........c.cceveuuee.. $ 2,559.7 $ 2,8473 % 2,7423 $ 2,626.2 % 10,775.5

(a) Beginning in 2024, upfront and milestone payments related to externally developed IPR&D projects acquired directly in a transaction other than a business combination, which were previously included in cash flows from
operating activities in the consolidated statements of cash flows, are now classified as cash flows from investing activities. Certain reclassifications were made to conform the prior period consolidated financial statements
to the current period presentation. The adjustments resulted in an increase to net cash provided by operating activities and an increase to net cash used in investing activities of $100.4 million for the year ended December
31,2023, and in an increase to net cash provided by operating activities and a decrease to net cash provided by investing activities of $46.4 million for the year ended December 31, 2022
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA

Gross Leverage Ratio is the ratio of Viatris’ total debt at notional amounts at December 31, 2024 to Viatris’ adjusted EBITDA for the year ended December 31,2024.

Year Ended
December 31, 2024
Adjusted EBITDAL.......cootierteneetenteeetese et s $ 4,669.4
Reported debt balances:

Long-term debt, including current portion.......c..ccecvevverneee 14,039.5
Short-term borrowings and other current obligations...... -
L] 7= | PSR SPS P U R PRRR $ 14,039.5

Add / (deduct):
Net premiums on various debt issuances..........cccccecvevuenee. (480.9)
Deferred financing fees.......coovvvvieveniiicieieese e, 24.3
Total debt at notional amounts........c.cccceveveveneneneneeeeee, $ 13,582.9
Gross debt to adjusted EBITDA.........cccvvieriiiriieeneenienieeieeien 2.9 x

Long-term Gross Leverage Target

The stated forward-looking non-GAAP financial measure of long-term gross leverage target of ~3.0x, with a range of 2.8x - 3.2x, is based on the ratio of (i)
targeted notional gross debt and (ii) targeted adjusted EBITDA. However, the Company has not quantified future amounts to develop this target but has
stated its goal to manage notional gross debt and adjusted EBITDA over time in order to generally maintain or reach the target. This target does not reflect
Company guidance.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA - Q4 2023

Year Ended
December 31, 2023
Adjusted EBITDA (Q)....cccerverriererrienienienieneenieseessessessesssesseennes $ 5,124.1
Reported debt balances:

Long-term debt, including current portion..........cceceevuenue. 18,122.8
Short-term borrowings and other current obligations...... -
TORAN ettt 18,122.8

Add / (deduct):
Net premiums on various debt issuances..........cccccevcvernene (536.9)
Deferred financing fees.......cccvvevevvinieienceceeeesee, 30.2
Total debt at notional amounts..........cceeevereevenienenieneeeee, $ 17,616.1
Gross debt to adjusted EBITDA........ccccevevienerieneeieneeie e 3.4 x

(@) See Q42023 reconciliation from U.S. GAAP Net Earnings to Adjusted EBITDA in the subsequent table.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings to EBITDA and Adjusted EBITDA - Q4 2023

Year ended
December 31, 2023

U.S. GAAP NEE BAIMINES...eitiriteriieieriesitesieete sttt st e st e stestesseesbeesesstesbeesbeestesseensesssesssensessesanens $ 54.7
Add adjustments:

[NCOME@ TAX PrOVISION . ..tiiuiiiiieiieesite sttt sttt sttt e sttt e s beesatesabeesbtesbeesbeesabeesaeesaseessnesaseenses 148.2

[NTEIEST EXPENSE (B).eeuveeeeureeeirieeerieeitee et e et e sttt e sree e s b et e s e e e ssbe e e ssreesaseeesseeesneeesnnaeesnreeesnneeas 573.1

Depreciation and amortization (D)......cec.eeeereererierieieniertene et s 2,740.5
EBITDA. ..o b e 3,516.5
Add adjustments:

Share-based COMPENSAtiON EXPENSE......cocviviiriirierierteeeste ettt s ssesaeens 180.7

Litigation settlements and other CONtiNGENCIES, NEL.......cceviirievieiieniereeeeeee e 111.6

LOSS 0N divestitures Of DUSINESSES......ivvviriiriiiirieseeecestce e 239.9

Impairment of goodwill related to assets held for sale.........cooovevvinineeiiniinceeeee 580.1

Restructuring, acquisition and divestiture-related and other special items............cccoeueeee. 495.3
AJUSTEA EBITDA......ceeeeeetetest ettt ettt sttt e b e b s b s bt sae et e e s e b e besbeenis $ 5,124.1

(@) Includes amortization of premiums and discounts on long-term debt.
(b) Includes purchase accounting related amortization.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA - Q4 2022

Year Ended
December 31, 2022
Adjusted EBITDA (@).ccveevereereenienieienieneesiesieeeeiesie e $ 5,776.8
Reported debt balances:

Long-term debt, including current portion........cccceeveeuenee. 19,265.7
Short-term borrowings and other current obligations...... -
TOAL e 19,265.7

Add / (deduct):
Net premiums on various debt issuances...........ccocevvennenne (583.8)
Deferred financing fees........cccovvvvvenineniieneneeereseeeeene 35.7
Fair value adjustment for hedged debt........c.cccccevervennennens (0.6)
Total debt at notional amMouUNtS........ccovvveeiiiiiiiieecceeee e, $ 18,717.0
Gross debt to adjusted EBITDA........c.ccoceeveenenneereeeeeeeeeenen 3.2X

(@) See Q42022 reconciliation from U.S. GAAP Net Earnings to Adjusted EBITDA in the subsequent table.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings to EBITDA and Adjusted EBITDA - Q4 2022

Year ended
December 31, 2022

U.S. GAAP NEE BAIMINES...eitiriteriieieriesitesieete sttt st e st e stestesseesbeesesstesbeesbeestesseensesssesssensessesanens $ 2,078.6
Add adjustments:

[NCOME@ TAX PrOVISION . ..tiiuiiiiieiieesite sttt sttt sttt e sttt e s beesatesabeesbtesbeesbeesabeesaeesaseessnesaseenses 734.6

[NTEIEST EXPENSE (B).eeuveeeeureeeirieeerieeitee et e et e sttt e sree e s b et e s e e e ssbe e e ssreesaseeesseeesneeesnnaeesnreeesnneeas 592.4

Depreciation and amortization (D)......cec.eeeereererierieieniertene et s 3,027.6
EBITDA ettt bbbt b e bbbt 6,433.2
Add / (deduct) adjustments:

Share-based COMPENSAtiON EXPENSE......cocviviiriirierierteeeste ettt s ssesaeens 116.4

Litigation settlements and other CONtiNGENCIES, NEL.......cceviirievieiieniereeeeeee e 4.4

Biocon Biologics 8aiN ON diVESTITUIE.......coiiviiiienieiecieseeseeie st snesaeens (1,754.1)

Impairment of goodwill related to assets held for sale.........cooovevvinineeiiniinceeeee 117.0

Restructuring, acquisition and divestiture-related and other special items............cccoeueeee. 859.9
AJUSTEA EBITDA......ceeeeeetetest ettt ettt sttt e b e b s b s bt sae et e e s e b e besbeenis $ 5,776.8

(@) Includes amortization of premiums and discounts on long-term debt.
(b) Includes purchase accounting related amortization.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA - Q4 2021

Year Ended
December 31, 2021

Adjusted EBITDA (@).ccveevereereenienieienieneesiesieeeeiesie e $ 6,426.1
Reported debt balances:

Long-term debt, including current portion........cccceeveeuenee. 21,577.4

Short-term borrowings and other current obligations...... 1,493.0
TOAL e 23,070.4
Add / (deduct):

Net premiums on various debt issuances...........ccocevvennenne (651.6)

Deferred financing fees........cccovvvvvenineniieneneeereseeeeene 42.4

Fair value adjustment for hedged debt........c.cccccevervennennens (16.3)
Total debt at notional aMOUNTS........evvvvveeiiiiiiiiiiiieeeeeeeeeee $ 22,4449
Gross debt to adjusted EBITDA........c.ccoceeveenenneereeeeeeeeeenen 3.5%

(@) See Q42021 reconciliation from U.S. GAAP Net Loss to Adjusted EBITDA in the subsequent table. Beginning in 2022, the Company no longer excludes upfront and milestone related R&D expenses from adjusted
EBITDA. For purposes of calculating the gross leverage ratio, adjusted EBITDA for prior periods has not been revised as the impact of this change was immaterial to the report gross leverage ratio for those periods.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Loss to EBITDA and Adjusted EBITDA - Q4 2021

U.S. GAAP NEL 0SS, ittt ettt ettt sb ettt s e s it e s bt e s be et e s st e saeesbeebesnsesnsesseenseens
Add / (deduct) adjustments:
Net contribution attributable to equity method investments.........cccocvvvevevenenenienienennene
INCOME TAX PrOVISION...eiiiiiieiiieite ettt ettt st st sab e e sbe e st e sabeesae e s bt e sabeesaseenseesaseenas
INTEIEST @XPENSE (B).rreeeurrererureeririereiiteeeiree ettt e sireeserreesesbtessbreesssbeesanseessreesssseesssseessseessnsneessns
Depreciation and amortization (D)........oceevierierienierienie ettt s
EBITDA. ..ottt sttt ettt bt bttt b e s b s b e e bt e st et e bt s b e bt st e st et e nh e e b et n e et e nrennes
Add adjustments:
Share-based COMPENSAtION EXPENSE.....ccuiriiriiiiiriertereerte ettt sre et s e e sbeessesssesaseseees
Litigation settlements and other conNtingencies, Net.........occecvevererenieiienenereneeeeeee e

Restructuring, acquisition-related and other special items.......cccccecvvvvenieenenviniienccneeieen
AJUSEEA EBITDA. ... ittt sttt sttt et s b st st be et e et e sabesbeebeesbaesbesasesseenbeensasnsesssensnens

Year ended
December 31, 2021

(1,269.1)

61.9
604.7
636.2

4,506.5

4,540.2

111.2
329.2
1,445.5

6,426.1

(@) Includes amortization of premiums and discounts on long-term debt.
(b) Includes purchase accounting related amortization.
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Gross Leverage - Debt to Combined Adjusted EBITDA - Q4 2020

Year Ended
December 31, 2020

Combined Adjusted EBITDA (@)...c.ccoverververuerereneneneniesieneeneenees $ 6,807.2
Reported debt balances:

Long-term debt, including current portion........cccceeveeuenee. 24,685.5

Short-term borrowings and other current obligations...... 1,100.9
TOAL e 25,786.4
Add / (deduct):

Net premiums on various debt issuances...........ccocevvennenne (731.4)

Deferred financing fees........cccovvvvvenineniieneneeereseeeeene 49.2

Fair value adjustment for hedged debt........c.cccccevervennennens (31.6)
Total debt at notional amMouUNtS........ccovvveeiiiiiiiieecceeee e, $ 25,072.6
Gross debt to adjusted EBITDA........c.ccoceeveenenneereeeeeeeeeenen 3.7 X

(@) See Q42020 reconciliation from U.S. GAAP Net Loss to Adjusted EBITDA in the subsequent table. Beginning in 2022, the Company no longer excludes upfront and milestone related R&D expenses from adjusted
EBITDA. For purposes of calculating the gross leverage ratio, adjusted EBITDA for prior periods has not been revised as the impact of this change was immaterial to the report gross leverage ratio for those periods.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Loss to EBITDA and Combined Adjusted EBITDA - Q4 2020

Year ended
December 31, 2020

U.S. GAAP NMEE IOSS. uiiitiieiiieciee ettt ettt et ettt et e eeteeestaeestbeesbeeebes e taeestseessseesaseeensesesseensreessreesnseean $ (669.9)
Add / (deduct) adjustments:

Net contribution attributable to equity method investments.........cccocvevenennineneneneenenn 48.4

([aTalo) a g =Tz D a0 1] A< L1 AT (51.3)

[NEEIEST EXPENSE (@).reeuverrerreerreerieesieesieesteesreesreesseessesssesssesssesssessseessessseessesssesssesssesssesssesssesssesses 497.8

Depreciation and amortization (D).......coeeerereerenenieeeseree ettt st 2,216.1
EBITDA. .ttt bbbttt bbbt b et 2,0411
Add adjustments:

Share-based COMPENSALION EXPENSE......cciiiriirierirerterieseeeestesesessessesreseessessesseessessessessees 79.2

Litigation settlements and other contingencies, Net........cccecvirireneineneneeee e 107.8

Restructuring, acquisition-related and other special items..........cocceverervieninenreeneneneeeenn 1,426.0
Viatris AQJUSTEA EBITDA......cuiiirteierineeteste st st et st ae bt sbesseeseesbesaaessesbesbesssesesbessaessensessesssenses 3,654.1
Upjohn Adjusted EBITDA for nine months ended September 30, 2020.......cccccvvevevienenennenne. 2,806.0

6,460.1

Upjohn estimated Adjusted EBITDA (C) ...vevirerreerienerierienieneeteniesieseessessesssessessessesssessessessesnsense 347.1
Combined AdjUStEd EBITDA......cc.coiiertetetert ettt sttt sttt sttt b st sbe st ae e $ 6,807.2

(@) Includes amortization of premiums and discounts on long-term debt.
(b) Includes purchase accounting related amortization.
() Amount represents an estimate of Upjohn's Adjusted EBITDA for the period from October 1, 2020, through the closing of the Combination, including estimated adjustments.
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